IAR SA. COMPANY

ANNEX TO THE ANNUAL REPORT 2015

List of commercial companiesin which the company AR S.A. holds shares

1. The Company IAR SA. holds shares in the Company AIRBUS HELICOPTERS ROMANIA SA.

asfollows:
nﬁfﬁfgi{?ﬂe % of theshare| Thetotal value of
The company's National Object of | capital held by shares held by Partner in the
Denomination Trade Register activity | IARSA.In AR SAin this joint venture
Office thiscompany | company (RON)
AIRBUS XE5Y |oaniuctio AIRBUS
HELICOPTERS 23012002 In and 48,99997 5.389.997|HELICOPTERS
ROMANIA SA. o repair SAS

The value of the shareholding isregistered in accounting at the nominal value of 0.10 lei per share.
AIRBUSHELICOPTERSROMANIA SAisa dosed company, its shares being traded on the stock market.

Itsheadquartersisat: 1A Aeroportului Street, Ghimbav, Bragov county 507075, tel 0268303000.

2. The company IAR SA. holds equity sharesin the SPORTS ASSOCIATION ARIPILE BRASOV as

follows:
Unique % of capital | Thetotal value of the)
L. . . |Object of assets held by| shareholding hed by
Denomination Regg:jaé' ONlactivity | IARSA inthis SCIARSAinthis Partners
association| association (RON)
Sports - EUROCOPTER
SPORTS activities — ROMANIA SA
ASSOCIATION URC alrcraf_t o5 200 l6i| - CONSTRUCT]
ARIPILE 17504991 |modelling AERONAUTICE SA
BRASOV and
football - SLIICA

3. The company IAR SA. holds equity shares in the NATIONAL ASSOCIATION FOR
AEROSPACE NDT, a nonprofit, nongovernmental, independent legal person, aiming at the
promotion and protection of NDT activities in Romanian aerospace.

The shareholding amounts to 1,000 lei, representing 16.67 % of the company’s share capital.

4. The company IAR SA. holds sharesin SC AERODROM “10SIF SILIMON” SA as follows:
- participating securities SC Aerodrom “ losif Silimon™ SA: 39 thousand lei, representing 39 % of this
company’ s share capital.

C “ losif SLIMON* Aerodrome SA has had no activity since 2014 and is under liquidation as decided
by shareholders’ decision.
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